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SAN DIEGO/LAS VEGAS — San Diego-based Tower 16 Capital Partners, in a joint venture with
Henley USA, has acquired a 512-unit multifamily project in Spring Valley, one of Las Vegas’s
top submarkets. The project was acquired on an off-market basis from a private seller in a deal 'b MOST POPULAR
valued at $50 million. Tower 16 will be overseeing close to $7 million in renovations and
upgrades to the project including new outdoor amenities, gym, leasing office and interior
renovations.

“The Foothill Village acquisition fits very well with our investment strategy with Henley USA in
the Las Vegas market,” said Tower 16 Principal Tyler Pruett. “The project offers significant
operational and capital improvement upside and allows us to provide much-needed workforce
housing in Las Vegas.”

Ghafari wins architecture, engineering
contract for $1.6B Toyota-Mazda plant

The community is located close to I-15 and the Las Vegas Strip, allowing quick access to

Summerlin, Henderson and McCarran International Airport. It includes 512 oversized one-, two- . . )
2. MNonresidential construction sector

and three-bedroom apartments and townhomes with central air conditioning and individual healthy, stable — for now

electric metering. Community amenities include three swimming pools, two spas, two

basketball courts, four laundry facilities, a business center, a large playground and dog runs. 3. Chicago waterfront could get $5B

stadium, mixed-use park
In keeping with Tower 16's commitment to implementing superior management, the partners

hired Pinnacle, a leading multifamily property management firm that handles more than 14,000 .
4. New York construction execs
units in Las Vegas, to manage Foothill Village on behalf of the joint venture. charged with minority fraud

“We are strong believers in the Las Vegas multifamily market and our acquisition of Foothill

Contractor in deadly South Dakota
Village demonstrates that,” said Tower 16 Principal Mike Farley. “We are excited about the . y

building collapse files for
opportunity to transform this property into a first-class apartment project that will showcase an bankruptcy protection

amenity base to rival new, Class A apartments in the area.”

Earlier this year, Tower 16 made its first acquisition in Las Vegas-- a 228-unit Class B property,
which is currently undergoing significant renovations and upgrades. The company plans to
make several more purchases in Las Vegas over the next 12 months.

About Tower 16 Capital Partners LLC

Tower 16 Capital Partners, LLC is a commercial real estate investment and management
company focused on acquiring and managing value-add investments in the Western United
States. Headquartered in Carlsbad, Calif., Tower 16 was founded by principals Mike Farley and
Tvler Pruett who have over 35 years of combined institutional real estate experience with an
emphasis on value-add investing. The principals have managed, repositioned and developed
over 300 properties with a combined market value in excess of $2 billion for large public
companies and premier private equity firms.
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