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Tower 16 JV Expands Vegas Multifamily Footprint

The firm partnered with Henley Investments, paying nearly $33 million for the Class B
community. The deal marks the partnership’s fifth acquisition in the metro.

By Jeff Hamann
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29th Street Capital has sold Five89, a 312-unit Class B community in
Las Vegas, to a joint venture between Tower 16 Capital Partners and
Henley USA for $32.5 million, according to Yardi Matrix data. The
Pinnacle Cos. will oversee property operations, taking over from
sunrise Management.

The two investors have partnered on a number of projects throughout
the West, including four other acquisitions in Las Vegas. In January, the
joint venture paid nearly $S30 million for a multifamily asset 2 miles
west of the Strip. g
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L ocated at 4801 E. Sahara Ave., the community's 12 two-story buildings Capital Partners

are 5 miles due east of the Strip. The property is positioned alongside a
public bus route and near the Nellis Boulevard retail corridor. The asset is approximately 2 miles from Interstate 515
and Boulder Highway.

The community opened in 1983 and has a mix of one- to three-bedroom units, with floorplans ranging between 680
and 1,080 square feet. Amenities include two swimming pools, a fitness center, a dog park and a playground. The
new owner intends to invest 54 million into capital improvements, which include adding new amenities, upgrading
apartment interiors and renovating the leasing office.
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Berkadia Wraps Las Vegas, DC Metro Deals Worth $92M
The company arranged a 563.2 million refinancing for a 340-unit community in Falls Church, Va., and completed the sales
of two multifamily properties totaling 331 units in Nevada.

GTIS Teams With Southern Land for Vegas Project
Situated within a 61-acre vacant site in the core of the city, the 324-unit commun ty is GTIS's first investment in an
Opportunity Zone.

Security Properties Expands Nevada Holdings
The Seattle-based company purchased The Edge at Traverse Point, a Class A property with 296 units located in Las Vegas'
Henderson submarket.

Lending a HAND in Combating Las Vegas Affordability Crisis
Nevada HAND Director of Real Estate Development David Paull discusses the city's growing affordable housing shortage
and details the legislative changes that have the potential to shift the supply upwards.
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