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Tower 16 Capital Partners and Drake Real Estate
Acquire 258-Unit Sierra Vista Apartment
Community in Tucson, Arizona
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Latest News

CapitaLand Forms S300 Million Joint-
Venture to Scale Multifamily Housing
Portfolio in The United States with Initial
Focus In Austin, Texas
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TUCSON, AZ - San Diego-based Tower 16 Capital Partners, in
partnership with Drake Real Estate Partners, acquired Sierra Vista

New 139-Unit Luxury Capitol Flats Mid-
Rise Apartment Community Opens Near

- B2 'i Famous Railyard District in Santa Fe,

New Mexico

| Apartments, a 258-unit multifamily project in Tucson, Ariz. The

! property was acquired from a private seller in an off-market

g Lransaction.
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Hamilton Zanze Marks Seventh

siad Disposition in Austin Market with Sale of
B 264-Unit Bradford Pointe Apartment
Community In Austin, Texas

8 "We are excited to enter the Tucson market with the acquisition of
* SR Sicrra Vista Apartments; said Tower 16 co-founder Mike Farley. "The

project is well positioned to take advantage of the growing apartment

Walker & Dunlop Provides S84 Million in
Financing for Newly Constructed

et aese. demand in Tucson, especially after we complete our renovation of the
property.”

Apartment Community in Annapolis

Junction, Maryland
Since its founding in 2017, Tower 16 has made similar moves into markets throughout the west, having acquired over

4,000 units in California, Las Vegas, Phoenix and Denver. The company seeks markets with increasing demand for
workforce housing driven by job growth and in-migration but with relatively low levels of new supply. According to
company executives, Tower 16 intends to build a portfolio of over 1,000 units in the Tucson market.
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freeway and ten minutes from Downtown Tucson and the University of Arizona campus. The community consists of The latest multitamily industry news
delivered to your inbox

Sierra Vista Apartments is located at 3535 N. First Avenue in Tucson, Ariz. The property is minutes away from the |-10

one-, two- and three-bedroom apartments with a large clubhouse, gym and two swimming pools. Tower 16 will oversee
close to $4 million in upgrades and renovations to the property including modernized unit upgrades, a new clubhouse,

_ _ - _ _ Enter your email
gym and updated pool areas. The company will also be adding outdoor amenities including barbeques, seating and

Tower 16 partnered with Drake Real Estate Partners in the acquisition of Sierra Vista, the first such joint venture between
the two firms. Real estate brokers Jesse Hudson, William Hahn and Trevor Kosovitch of Northmarqg represented both the

buyer and seller in the transaction. Brian Mummaw of Northmarqg coordinated debt financing for the buyer. 2 0 2 0 V : .
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IR Walker & Dunlop Provides $84 Million in Financing for

Newly Constructed Apartment Community in

Annapolis Junction, Maryland
BETHESDA, MD - Walker & Dunlop, Inc. announced that it structured $84,375,000
In financing for The Residences at Annapolis Junction, a 416-unit Class A

apartment community. The LEED Gold-certified property was originally delivered
iIn 2018. Located in Annapolis Junction, Maryland, halfway...
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AUSTIN, TX - CapitaLand has formed a SANTA FE, NM - Newly opened and AUSTIN, TX - San Francisco-based real BETHESDA, MD - Walker & Dunlop, Inc.
programmatic joint venture to scale its offering area residents an opportunity to estate investment firm Hamilton Zanze announced that it structured
multifamily asset... experience brand-new,... sold Bradford Pointe... $84,375,000 in financing for...
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CHARLOTTE, NC - Madison Capital SAN LUIS OBISPO, CA - Presidio SAVANNAH, GA - Fogelman Properties, TUCSON, AZ - San Diego-based Tower
Group announced the acquisition of Residential Capital has announced its one of the country’s largest, privately- 16 Capital Partners, in partnership with
Foundry Point Apartments, a... plan for a collection of 296... owned and fully... Drake Real Estate...
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