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Tower 16 Capital Partners and Drake Real Estate
Partners Acquires 201-Unit La Mirada Apartment
Community in Tucson, Arizona

MARCH 29, 2021 < SHARE

Latest News

American Capital Group Expands
Multifamily Portfolio With Acquisition of
Two Apartment Communities in Seattle
for $68.35 Million

. TUCSON, AZ - San Diego-based Tower 16 Capital Partners, in B Genefit Street Partners Multifamily Trust

partnership with Drake Real Estate Partners, has acquired La Mirada - Acquires 390-Unit Olympus on Broadway
Apartments, a 201-unit multifamily project in Tucson, Ariz. The sy e e el
Texas

@ property was acquired from a private seller in an off-market

transaction. Catalyst Housing Group Adds to

Essential Housing Portfolio With 198-Unit
Summit at Sausalito Apartment
Community in California

5 'We are excited to announce our second acquisition in

the Tucson market," said Tower 16 Co-Founder Mike Farley. "We believe
that the demand drivers for multifamily housing in Tucson will continue
to grow in the coming years, and we are excited to be part of that
growth story."

Multifamily Housing Construction Starts
Inch Up Slightly in August According to
Latest Dodge Data & Analytics Market
Analysis Report

Since its founding in 2017, Tower 16 has made similar moves into markets throughout the West, having acquired close
to 4,000 units in California, Las Vegas, Phoenix, Tucson and Denver. The company seeks markets with increasing
demand for workforce housing driven by job growth and in-migration but with relatively low levels of new supply.
According to company executives, Tower 16 intends to build a portfolio of over 1,000 units in the Tucson market over the

next several years Get The Newsletter #

La Mirada Apartments is located at 4415 East Grant Road in Tucson, Ariz. The property is just minutes away from the |- The latest multifamily industry news
10 freeway and only ten minutes from Downtown Tucson and the University of Arizona campus. The community defivered to your inbox
consists of large two- and three-bedroom apartments with a clubhouse and two swimming pools. Tower 16 will be

overseeing over $4 million in upgrades and renovations to the property including modernized unit upgrades, a new

clubhouse, gym and updated pool areas. The company will also be adding outdoor amenities including barbeques, m
seating and outdoor gaming areas
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"We plan on making numerous upgrades to the property that will greatly enhance the tenant experience at La Mirada,"
said Tower 16 Co-Founder Tyler Pruett. "It gives us great satisfaction to watch the transformation of the property and the s .
surrounding neighborhood through our efforts. We look forward to starting our work as soon as possible." 2 V I S | O n

ADA Website Compliance Whitepaper

Tower 16 partnered with Drake Real Estate Partners in the acquisition of La Mirada, the second venture in a
programmatic relationship between the two firms.

SOURCE: TOWER 16 CAPITAL PARTNERS
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Catalyst Housing Group Adds to Essential Housing
Portfolio With 198-Unit Summit at Sausalito
Apartment Community in California

LARKSPUR, CA - Catalyst Housing Group partnered with the California
Community Housing Agency to purchase Summit at Sausalito, its 14th Essential
Housing property. The acquisition marks Catalyst's fifth of the summer, all part
of their statewide push to permanently transition market-rate housing to...
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SEATTLE, WA - American Capital Group, CARROLTON, TX - Benefit Street Partners LARKSPUR, CA - Catalyst Housing Group HAMILTON, NJ - Total construction
announced the acquisitions of 700 Multifamily Trust, an open-ended, partnered with the California Community starts fell 9% in August to a seasonally
Broadway and Vantage Park... continuously offered,.. Housing Agency to... adjusted annual rate of...

OPA-LOCKA, FL - The Millennia SALT LAKE CITY, UT - Wood Partners, a BALTIMORE, MD - Broadshore Capital SAN ANTONIO, TX - Casoro Group, a
Companies has closed on $52 million in national leader in multifamily real estate Partners, in a joint venture with an leading multifamily real estate
financing for the substantial... development,... investment partner, has... investment firm based in Austin,...
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